SVAM SOFTWARE LIMITED

REGD OFF: 224, G/F SWAYAM SEWA, CO-OPERATIVE HOUSING SOCIETY LTD.
JHILMIL DELHI - 110032
Email: svamsoftwareltd@gmail.com, Website: www.svamsoftwareltd.in
CIN: L65100DL1992PLC047327 PH.: 011-40363174

To Date: July 10,2020

The Manager

Listing Compliance Department
BSE Limited

Scrip Code: 523722

Dear Sir/Madam
Re: Outcome of Board Meeting

This is to inform you that the Board of Directors at the meeting held today, i.e. July 10, 2020, inter alia
transacted the following business:

The Board have considered and approved the Audited Financial Results of the Company, for Quarter/
Year ended 31t March 2020 along with Auditor’s Report based upon unmodified opinion of M/s Moon
And Company, Statutory auditor of the Company on the Financial Statement. The Financial Results
were reviewed and recommended by the Audit Committee. Accordingly we enclosed following:

1. Audited Financial Results for the Quarter and year ended on 315t March, 2020.
2. Auditor’s Report issued on the Financial Results.

3. A Declaration from the CFO as required pursuant to Regulation 33(3) of the Listing
Regulations, regarding unmodified opinion of Statutory Auditors on the Financial Results.

A copy of the said results together with the Auditor’s Report is also being made available on the
Company’s website: www, svamsoftwareltd.in.

The Board meeting commenced at 7 = Ftn  (IST) and concluded at 4 .gn Fr o (IST).

This is for your information and record.

Thanking You
Yours Truly,
For Svam Softwareé Litit
n& Z
= :

f__-, - 6},’
Sudhir Kuma ~
Director 0>

DIN: 00024935

Encl: As Above



SVAM SOFTWARE LIMITED

CIN:- LES100DL1992PLC047327  PH.: 011-40363174

Emall: svamsoftwareltd@gmail.com, Website: www.svamsoftwaraltd.in
124, G/F SWAYAM SEWA, CO-DPERATIVE HOUSING SOCIETY LTD., IHILMIL DELHI - 110032

AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31st MARCH, 2020

(s, in Lakh, except per share data)

QUARTER ENDED YEAR ENDED
PN 31.03.2020 | 31.12.2019 | 31.03,2019 | $1.03.2020 31.03.2019
|Fevenue from Operstions 183.21 885 10.20 546,15 68.60
{Other Incogme 6781 186 G4.02 T1.a7 64,50
Total Income (A) 251,02 10,81 7422 617.32 13350

Evpenses
Cost of Materials Consumed s
Purchases of Stock-in-Trade 43.00
ﬁﬂﬁﬁmsiwmm 2310 (36.58) 570.43 (49.83)
Empioves Benefits Expense 13.69 195 1.1 1851 110
Finance Costs 3106 1.68 1.06 168
| Pepreciation, Amortisation and Depletion Expesse 344 11.48 3.24 1148
Other Expenses 200 5.56 13.88 1564 11349

Total Expenses (B) 253.01 7.51 [7.83) 614.88 130.93
Prafit Before Share of ProfiyLoss] of Assaciates and Jolnt Ventures, Excepiional
|liem and Tax {194 330 BL05 24 256
[A-B)
Profit Before Exceprional Item and Tax [1.94) 130 8205 4 .56
Exceptional Tem {L.16] (1.18)
Profit Before Tax {1.99) 330 83.21 .44 ;IH
Tax Exprnses
[Current Tax 1034 (0.5E0) |0.64) (0.56
Deterred Tax (035} 6.8 [0.85) G.80
Earber Year Tax adjustment
AT Crodil Entitlement
Frofit for the Period (3.27} 33D 59,05 LES 9.54
| Tetal Qther Comprehensive Income (et of Tax) - - = * .
Total Comprehensive Income (Met of Tax) (3.27) 330 89.05 085 956
Eanidigs per equity share (Fece Value of Rs.10/ 4}
() Basic {0.05) o0z 033 .005 0.0
(by Diluted (0.0} oz 053 oos 0.6
Paick up Equeity Share Capital, Equity Shares of Bs.10/ - sach. 1,688,490 1,668, M) 1,688.90 1,688.90 1,6488.90

Date: 10-07-2020
Place! Dalhl




SVAM SOFTWARE LIMITED

CIN NO.L651 LHIIDL'.I YOIPLC047327

Net Profit before taxation, and extraordinary items 2.44 3.72

Adjustment for ;

Interest Income . (59.93)
Finance Costs - 1.68
Loss on investment - -
Depreciation 3.24 11.48
Prior Period item
Operating Profit Before Working Capital Changes 5.68 (43.04)
Adjustment for : »
{Increases)/Decreases in lnventories 574,43 (49.82)
Increases/(Decreases) in Trade Payables (75.000 [0.35)
Increases/(Decreases) in Other Lisbilities - {57.63)
(Increases)/Decreases in Trade Receivables - 25.60
(Increases)/Decreases in Other Current Asscts (25.01) 225.24

{Increases)/Decreases in Loan & Advances
{Increases) /Decrenses in Provisions ' ’
(Inereases)/Decreases in Other Financial liabilites 40,43 B.45

Cash Generated from Operations 520.53 108.45

Direct Taxes paid 0.97 2.90

Net Cash From Operating Activities (A) 519.56 105,55
B CASH FLOW FROM INVESTING ACTIVITIES:

Change Investment in other companics . (1.20)

Interest Income - 59.93

Salc of Fixed asssets - .

Purchase of Fixed Assets (0.93) (2.89)

Loans & Advances Given (048,18

Net Cash used in Investing Activities (B) (649.12) 55.83
C CASH FLOW FROM FINANCING ACTIVITIES:

Finance Cast - (1.68)

Loan Taken/paid - -

Net Cash used in Financing Activities (C) - (1.68)

Net Increase/(Decrease) in cash and cash equivalents

(A+B+C) (129.55) 159,71
Cash & Cash Equivalents as at beginning of the year 169.07 B.37

Cash & Cash Equivalents as at Clnainﬁgf the year 39,52 169.07




SVAM SOFTWARE LIMITED
t STATEMENT OF ASSETS AND LIA BILITIES

(s, In ladch)

Particular As at 31st March 2020 As at 31st March 2019
ASSETS
Non-Current Assels
Property, Plant and Equipment .41 872
Capital Work-in-Progress . .
Goodwill .
Other Intangible Assets -
Intangible Assets Under Development -
Financial Assets -
Investments 296,32 296,32
Trade Receivables
Investments in Subsidiary
Loans -
Deferred Tax Assets (net) 11.53 1247
Other Non-Current Assets 1.563.63 934 46
Total Non-Current Assets {A) 1BTR.09 1,251.97
Current Assets
Inventories 19.66 SH0e
Financlal Asssts
Investments =
Trade Receivables i
Cash & Cash Equivalents 350 16807
Loans -
Oither Financial Assats 61.47 24.82
Other Current Assets .
Total Current Assets (B 119,63 THG6, 98
Total Assets (A+B) 1,997.72 2,035.95
EQUITY AND LIABILITIES
Equity
Equity Share Capital 1,685 .90 1,688 90
Other Equity (Reserve SeSurplus) 251.52 25047
NoenLContralling Interest . .
(A) 1,940,42 1.939.57

Liabilities
Mon-Current Liabilities
Financial Liab{lities - .
Borrowings - -
Cther Financlal Linhilities = -
Defered Payment Liabilities (net) -
Provisions . -
Deferred Tax Liabilities - L
Total Non-Current Liabilities (B} s =
Current Liabilities
Financial Liab{lities
Borrowings % -
Trade Payablos 5,00
Other Financial Linbilities 37.83 .
Other Current Liabilitics 1883 B4
Provisions (.64 0.98
Total Current Liabilities ) 57,30 9938

Total Liabilitles (B+C) 57.30 99,34
Total Equity and Liabilitles (A+B+C) 1,997.72 2,038.95

Date: 10-07-2020
Place: Dalhi




SVAM SOFTWARE LIMITED

REGD OFF: 224, G/F SWAYAM SEWA, CO-OPERATIVE HOUSING SOCIETY LTD.,
JHILMIL DELHI - 110032
Email: svamsoftwareltd@gmail.com, Website: www.svamsoftwareltd.in
CIN: L65100DL1992PLC0O47327 PH.: 011-40363174

To Date: July 10,2020

The Manager
Listing Compliance Department
BSE Limited

Scrip Code: 523722
Dear Sir/Madam
Sub: Declaration of the Auditor’s Report with Unmodified opinion under Regulation 33 of

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

|, Virender Kumar Gupta, Chief Financial Officer of the Company, in compliance with Regulation
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 hereby
declare that Statutory auditor of the Company that M/s Moon And Company, (Firm Registration No.
024693N) have issued the Auditor's Report with unmodified opinion in respect of the Audited
Financial results of the Company for the Financial Year ended on March 31, 2020.

This is for your information and record.

Thanking You

Yours Truly,

For Svam Software Limited
\-'-"? '}E‘:}\

7 E)
x Ay
Chief Financial Officer
PAN: AEXPG9500L



MOON AND COMPANY 103-104, First Floor

(CHARTERED ACCOUNTANTYS) D-65, Laxmi Nagar
New Delhi — 110091
India
Email :

moon@moonandcompany.com
Tel: 91 11 42420464, 40204121

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF SVAM SOFTWARE LIMITED

I. Report on the Audit of the Standalone Financial Statements

1

Opinion

A. We have audited the accompanying Standalone Financial Statements of SVAM Software Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date, and a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “the Standalone Financial Statements”™).

B. In our opmion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting prnciples generally accepted m India, of the state of
affairs of the Company as at March 31, 2020 the profit and total comprehensive income, changes in equity
and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ICAI) together with the independence requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAT’s Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basts for our audit opmion on the
Standalone Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
Standalone Pinancial Statements of the current period. These matters were addressed m the context of our audit of
the Standalone Financial Statements as a whole, and m forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determined that there s no matters to be describe in key audit matters.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

A. The Company’s Board of Directors 1s responsible for the preparation of the other information. The other
mformation comprises the information included i the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Corporate Governance and Shareholder’s Information to
the extent applicable, but does not include the Standalone Financial Statements and our auditor’s report
thereon. Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.



In connection with our audit of the financial statements, our responsibility 15 to read the other
mformation and, n doing so, consider whether the other information 15 materially inconsistent with the
Standalone Financial Statements or our knowledge obtamed during the course of our audit or otherwise
appears to be matenally misstated. If, based on the work we have performed, we conclude that there 1s a
material misstatement of this other information; we are required to report that fact. We have nothing to
report in this regard.

5.  Management’s Responsibility for the Standalone Financial Statements

Al

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these Standalone Financial Statements that give a true and fair view
of the financial position, financial performance, total comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting principles generally accepted
mn India. This responsibility also mcludes maintenance of adequate accounting records i accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
mnternal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting recotds, relevant to the preparation and presentation of the standalone financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basts of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

6. Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

A.

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material 1f, ndividually or in the aggregate,
they could reasonably be expected to mfluence the economic decisions of users taken on the basis of these
Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1) Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtamn audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

1) Obtain an understanding of internal financial controls relevant to the audit i order to design audit
procedures that are appropriate m the circumstances. Under section 143(3)(1) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

1) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates



and related disclosures made by management.

) Conclude on the appropriateness of management’s use of the gomg concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention m our auditor’s report to the related
disclosures in the Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opmion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

v) Evaluate the overall presentation, structure and content of the Standalone Financial Statements, including
the disclosures, and whether the Standalone Financial Statements represent the underlying transactions and
events i a manner that achieves fair presentation.

Materiality 1s the magnitude of misstatements in the Standalone Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors i (1) planning the scope of our audit work and m evaluating the results of our work; and (1) to
evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance mn the audit of the Standalone Financial Statements of the current period and are
therefore the key audit matters. We describe these matters i our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our teport because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

II. Report on Other Legal and Regulatory Requirements

Al

As required by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit

In our opmion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement
of Changes in Equity and the Statement of Cash Flow dealt with by this Report are m agreement with the
relevant books of account

In our opmion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014

On the basis of the written representations recetved from the directors as on March 31, 2019%taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2019 from being
appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure A”. Our



report expresses an unmodified opmion on the adequacy and operating effectiveness of the Company’s
mternal financial controls over financial reporting,

With respect to the other matters to be mcluded i the Auditor’s Report m accordance with the
requirements of section 197(16) of the Act, as amended:

In our opimion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions of
section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
mformation and according to the explanations given to us:

1) The Company does not have any pending litigations which would impact its financial position.

1) The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iif) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government m terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order to the extent applicable.

For : Moon And Company
Chartered Accountants
FRNOo0.024693N

MOON Digitally signed
GOEL by MOON GOEL

Sd/-(Digitally)

CA Moon Goyal

(Partner ) Place: New Delhi
M. No. 523034 Dated : 10/07 /2020



Annexure “A” to the Independent Auditors Report

Pursuant to Companies (Auditors Report) Order 2016

Report on the Internal Financial Controls under Clause (i) of sub-section 3 Section 143 of the
Companies Act, 2013 ("the Act')

We have audited the internal Financial Controls over financial reporting of SVAM SOFTWARE
LIMITED ("the Company") as at March 31, 2020 m conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
based on the mternal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAT").
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its busimess,
including adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility 18 to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the 'Guidance Note') and the Standards on
Auditing, 1ssued by the ICAT and deemed to be prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Fmancial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively i all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors' judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtamed 1s sufficient and appropriate to provide a basts of
our audit opinion on the Company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's imnternal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements m accordance with



generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorizations of the Management and directors of the Company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opimion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such mternal financial controls over financial reporting were operating
effectively as at 31st March 2019, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For : Moon And Company
Chartered Accountants
FRNo0.024693N

Sd/-(Digitally)

CA Moon Goyal

(Partner ) Place: New Delhi
M. No. 523034 Dated : 10/07 /2020



Annexure “B” to the Independent Auditors Report
Pursuant to Companies (Auditors Report) Order 2016

®

(i)

(111)

(iv)

\Y)

()

(vit)

(viti)

@)

(b)

©

@)

(b)

The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets on the basis of available information.

As explained to us, the fixed assets have been physically verified by the management during
the year at reasonable intervals having regard to the size of the company and nature of its
business. No material discrepancies were noticed on such physical verification.

As explained to us, there is no immovable property held by the company.

As explained to us, the company hold inventory of shares and stocks and those are in
demat form so it is not possible to physically verified by the management.

The Company has granted loans, secured or unsecured to companies, firms, Limited
Liability Partnership or other parties covered in the register maintained under section 189
of the Act. Accordingly the provisions of clause 3(it1) (a) to (C) of the Order are applicable
to the Company.

1. The Terms and conditions of the grant of such loan are not prejudicial to the
company’s interest

2. The schedule of repayment of principal and payment of interest has been
stipulated and the repayments and receipts are regular.

3. The amount is not overdue

In our opinion and according to the information ad explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013, in
respect of loans, investments, guarantees, and security.

The company has not accepted any deposit from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Section 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard
to the deposits accepted from the public are not applicable.

As informed to us, the maintenance of cost records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Companies Act, in respect of the
activities carried on by the company.

Accotding to mformation and explanations given to us and on the basis of our examination
of the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including provident fund, Employees State Insurance, Income-
Tax, Sales 'T'ax, Service Tax, Duty of Customs, Duty of Excise, Value Added T'ax, Goods
and Services Tax, Cess and any other statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts payable
in respect of the above were in arrears as at March 31, 2020 for a period of more than six
months from the date on when they become payable.

Accotding to the information and explanations given to us, there 1s disputed outstanding
amount as follows:

Nature of Dues Forum where Period Amount
dispute in
pending
Income Tax AO AY. 2018-19 13,69,700
Income Tax Appellate tribunal AY. 201112 97,28,100
Tncome Tax CIT AY.2012-13 1,77,16,790

In our opinion and according to the information and explanations given to us, the company
has not defaulted in repayment of dues of banks. The Company has not taken any loan




