. SARNIMAL INVESTMENT LIMITED

REGD OFF: 508, 5th Floor, Arunachal Building, Barakhamba Road, New Delhi - 110001
Email:sarnimalinvestltd@gmail.com, website: www.sarnimal.com

CIN: L65100DL1981PLC012431

PH: 011-43592522

To,

Metropolitan Stock Exchange of India Limited
Vibgyor Towers, 4th Floor, Plot No. C 62, G-Block,
Opp. Trident Hotel, BandraKurla Complex,

Bandra East,
Mumbai-400098

Dear Sir/Madam

Re: Outcome of Board Meeting

This is to inform you that the Board of Directors at the meeting held today, i.e. May 30, 2024, inter alia

transacted the following business:

The Board have considered and approved the Audited Financial Results of the Company, for Quarter/
Year ended 31* March 2024 along with Auditor’s Report based upon modified opinion of M/s G A M S &
ASSOCIATES LLP, Statutory auditor of the Company on the Financial Statement. The Financial Results

Dated: 30.05.2024

were reviewed and recommended by the Audit Committee. Accordingly we enclosed following:

1. Audited Financial Results for the Quarter and year ended on 31° March, 2024.

2. Auditor’s Report issued on the Financial Results.

3. Statement on Impact of Audit Qualifications (for audit report with modified opinion)

A copy of the said results together with the Auditor's Report is also being made available on the

website: www. sarnimal.com.

The Board meeting commenced at 2}

This is for your information and record.

Thanking You

Yours Truly,

Nitin Agarwal

(Managing Director)
DIN: 03122245

Encl: As Above

' A5 7H(IST) and concluded at 4] o5 (IST).



SARNIMAL INVESTMENT LIMITED
CIN:- L65993DL1981PLC012431

Email-sarnimalinvestitd@gmail.com

Address:-508, 5th Floor, Arunachal Building, Barakhamba Road, New Delhi - 110001

AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31st MARCH, 2024

(Rs. In Lakh, except per share data)

QUARTER ENDED YEAR ENDED
Particulars
31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024 31.03.2023
Revenue from Operations 26.09 12.48 38.01 41.88 38.01
Other Income - 0.1 (11.43) 0.10 0.04
Total Income (A) 26.09 12.60 26.58 41.98 38.05

Expenses
Cost of Materials Consumed = N ]
Purchases of Stock-in-Trade (13.00) - 35.00 - 35.00
Changes in Inventories of Finished Goods, i
Work-in-Progress and Stock-in-Trade ) ¥ {33:09) 49,00 j2200)
Employee Benefits Expense 4.94 1.20 2.00 7.64 6.72
Finance Costs (1.49) 8.50 7.52 7.01 10.21
Depreciation/ Amortisation and Depletion Expense - - -
Contingent Provision for Standard Assets (@0.4% of outstanding .
standard assets as per RBI Notification) : ]
Other Expenses 1.44 0.20 16.04 283 17.34

Total Expenses (B) (8.11) 9.90 28.55 36.48 37.28
Profit Before Share of Profit/(Loss) of Associates and Joint Ventures,
Exceptional Item and Tax (A- 34.20 270 (1.98) 5.50 0.77
B)
Share of Profit/(Loss) of Associates and Joint Ventures
Profit Before Exceptional Item and Tax 34.20 2.70 (1.98) 5.50 0.77
Exceptional Item
Profit Before Tax 34.20 2.70 (1.98) 5.50 0.77
Tax Expenses
Current Tax 0.02 - . 0.02 0.199
Deferred Tax (0.49) - - (0.49)
Earlier Year Tax adjustment
MAT Credit Entitlement
Profit for the Period 33.69 2.70 (1.98) 4.99 0.57
Total Other Comprehensive Income (Net of Tax)
Total Comprehensive Income 33.69 2.70 (1.98) 4.99 0.57
Eamings per equity share (Face Value of Rs.1/-)
(a) Basic 0.075 0.006 (0.004) 0.011 0.001
(b) Diluted 0.075 0.006 (0.004) 0.011 0.001
Paid up Equity Share Capital, Equity Shares of Rs.1/- each. 449.80 449.80 449.80 449.80 449.80

Nores:-
“The above financial results for the quarter ended 31st March, 2024 have been ceviewed by the Audit Commirree and thereafter approved by the Board of Dirccrors inits
meeting held on 30.05.2024

The Auditor Report by the Statutory Auditors for the year as required under regulation 33 of the SEBI (Listing Obligarions and Disclosure Requirements) Regulitions, 2015
has been completed and the related report is being forwarded to Stock Excl

[5)

change

The Company operates in a single segment. Hence, segment reporting as required under Accounting Srandard 17 issued by the Tnstitute of Charrered Accountants of Indii is
not applicable.

Previous Period’s figures hg cearranged wherever considered necessary.

Obligations and Disclosure Requirements) Regulations, 2013

Nitin Agarwal
(Managing Director) Date: 30/05/2024
DIN: 03122245 Place: Delni




STATEMENT OF ASSETS AND LIABILITIES

(Rs. In lakh)

Particular

As at 31st March 2024

As at 31st March 2023

ASSETS

Non-Current Assets

Property, Plant and Equipment
Capital Work-in-Progress

Goodwill

Other Intangible Assets

Intangible Assets Under Development

Financial Assets

Investments
Trade Receivables
Investments in Subsidiary
Loans
Deferred Tax Assets (net) 0.08 0.57
Other Non-Current Assets 562.84 418.61
Total Non-Current Assets (A) 562.92 419.18
Current Assets
Inventories 13.00 32.00
Financial Assets
Investments
Trade Receivables
Cash & Cash Equivalents 1.09 1.41
Loans
Other Financial Assets
Other Current Assets 193 13.07
Total Current Assets (B) 16.02 46,48
Total Assets (A+B) 578.94 465.65
EQUITY AND LIABILITIES
Equity
Equity Share Capital 449.80 449.80
Other Equity (Reserve & Surplus) 16.73 1231
(A) 466.53 462.11
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings
Other Financial Liabilities
Defered Payment Liabilities (net)
Provisions
Deferred Tax Liabilities
Total Non-Current Liabilities  (B)
Current Liabilities
Financial Liabilities
Borrowings
Trade Payables
Other Financial Liabilities 102.19
Other Current Liabilities 7.98 1.67
Provisions 225 1.87
Total Current Liabilities Q) 112.42 3.54
Total Liabilities (B+Q) 112.42 3.54
578.94 465.65

Total Equity and Liabilities (A+B+C)

DIN: 03122245

Date: 30/05/2024
Place: Delhi




Sarnimal Investment Limited
CIN NO. L65100DL1981PLC012431
Cash Flow Statement as on 31st March, 2024

(Amount in Rs.)

For the Year Ended
- March 31, 2024

For the Year Ended
March 31, 2023

Cash flow from operating activities
Profit/ (loss) before tax

Adjusted for :

Depreciation and amortisation expense

Leaschold prepayments amortisation

Interest income

Finance cost

DProceeds from long-term borrowingg

Gain on mark to market of investments

(Profi)/loss on sale of property, plant and equipment (net)
Net (gain)/loss on foreign currency transactions and translation
Provision for Standard assets

Deferred Government grant transferred

Operating profit/ (loss) before working capital changes
Adjusted for

(Increase)/Decrease in trade receivables
(Increase)/Decrease in inventories

(Increasce)/Decrease in other assets

Increase/ (Decrease) in trade payables

(Increase)/ Decrease in Short Term loans & Advances
Increase/ (Decrease) in other liabilities

Increase/ (Decrease) in provisions

Increase/ (Decrease) in other financial liabilities

Cash generated from operations
Net Income taxes (paid) / refunds

Net cash from operating activities A

B. |Cash flow from investing activities

Capital expenditure on property, plant and equipments including capital advances
Sale of property, plant and equipments

Purchases of investments

Sale of investments

Loans and Advances

Interest received

Finance Cost

Bank balances not considered as cash and cash equivalents

-Deposits placed

-Deposits matured

Net cash used in investing activities B
C. |Cash flow from financing activities

Proceeds from long-term borrowings

Proceeds from short term borrowings

Repayment of long-term borrowings

Repayment of short-term borrowings

Interest and finance charges paid

Net cash used in financing activities C
Net (decrease) / increase in cash and cash equivalents A+B+C

Cash and cash equivalents as at the beginning of the year

5.50

0.

0.77

19.00
11.14

6.31
0.20)

102.19

4.70
(32.00)

4.18

138.44

143.95
(0.02)

143.92

(144.24)

(9.69)

(144.24)

(9.69)

(0.31)

(34.99)

1.41

36.40)

Cash and cash equm End of the year

1.09

1.41

Nitin Agarwal
(Managing Director)
DIN: 03122245

Date: 30/05/2024
Place: Delhi




SARNIMAL INVESTMENT LIMITED

REGD OFF: 508, 5th Floor, Arunachal Building, Barakhamba Road, New Delhi - 110001

Email:sarnimalinvestltd@gmail.com, website: www.sarnimal.com
CIN: L65100DL1981PLC012431 PH: 011-43592522

To, Date: 30/05/2024

Metropolitan Stock Exchange of India Limited
Vibgyor Towers, 4th Floor, Plot No. C 62, G-Block,
Opp. Trident Hotel, BandraKurla Complex,
Bandra East,

Mumbai-400098

Sub: - Undertaking regarding Non-Applicability of Statement of Deviation(s) or Variations(s)
under Regulation 32 of the SEBI (Listing Obligations And Disclosure Requirements)

Regulations, 2015

Dear Sir/Madam,

Pursuant to the Regulation 32 of the Securities and Exchange Board of India (Listing Obligations And
Disclosure Requirements) Regulations, 2015, the Company hereby confirms, that there has been no
deviation(s) or variations(s) in the use of public issue proceeds raised from the Initial Public Offer

(IPO).

Therefore, in terms of the said regulation, the company is not required to submit the Statement of
deviation(s) or variations(s).

Kindly take the above information on records.

Thanking you,

Yours Faithfully

NITIN AGARWAL
(Director)
DIN: 03122245



 SARNIMAL INVESTMENT LIMITED
~ REGD OFF: 508, 5th Floor, Arunachal Building, Barakhamba Road, New Delhi - 110001
‘ Email:sarnimalinvestitd@gmail.com, website: wwwsarnimal.com
CIN: Lﬁsg,ganm;emphco1z4s1 T 011-43592522

s £ SEEa A s ACS
%v — | Audited F'lgurés Adjuste& Figure§
L T |
, for qualifications) qua“ﬂcations)

1 Turnover / Total income 4198 4198 ﬂl
> | Total Expenditure = 36.48 36.48

3. | Net profit/(Loss) é 4.99 499

4. | Earnings PerShare ! 0.01 0.01 l
5. | Total Assets 57894 57894 é
6. | Total Liabilities . 11242 112.42 |
7 Net Worth ¥ - 466.53 466.53 |

Any other financial item(s) (as felt appropriate by the
8. management) : % ,,

i
i

a. Details of Audit Qualification: =

1. The company has used accounting software for maintaining its books of
accounts for the financial year ended on March 31, 2024 which does not have a
feature of recording audit trails (edit log) facility and the same has been
operated throughout the year for all relevant transaction recorded in the

- software. ,

b. Type of Audit Qualification : Qualified Opinion
¢. Frequency of qualification: Appeared first time

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views: N/A



e, For Audit Qualification(s) where the impact is not quantified by the
~ auditor:

(i) Management's estimation on the impact of audit qualification:
Audit Qualification has no financial impact therefore it cannot be quantified.
(ii) If managementis unable to estimate the impact, reasons for the same:
Management Reply;
The Company is in the process of updating its accounting software to
include the ability to record audit trails and alter logs. The company has
-accelerated the process of updating its accounting software, and soon it
will be used to maintain its books of accounts audit trails (edit log)
feature,

(iii)  Auditors' Comments on (i) or (ii) above:

Due to the technical nature and non-availability of detailed assessment, we
are unable to assess the probability of the outcome and the consequential

Nitin Agarwal
(Managing Directory

&4 v \_/
Sudhir Agarwal
(Audit Committee Chairman)

od- et

CA Anil Gupta
(Partner)

(G A M S &Associates LLP, Chartered Accountants)
Statutory Auditor

Place: Delhi
Date: 30.05.2024



= = G AM S &ASSOCIATES LLP

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SARNIMAL INVESTMENT LIMITED

I. Report an the Audit of the Stundalone financial Statements
L Opinion

A. We have audited the accompanying Sundalone Finasieial Staterments of Sarnimal Investment
Limited (“the Com any"'}, which comprise the Balance SHeer as a1 March 31, A1, the Smtermenr
of Profit and Lass (inchuding Othor Comprehensive Income), the Stement of Changes in | guiry
and the Statement of Cash Flows for the year ended on that date, and a summary of the ggnificint
nccountng policies and other explanatory information (heranafier referred s “the Stancll, e
Financial Staternents™).

B.  In our opinion and to the best of our information and acco p to the explananons given 1o us, the
aforesaid Standalone Financial Statements give the hfmnwmmnmd by the Companies Act, 2013
("the Act”) in the mannerso required and give a true and fair view in conformity with the Indiin
Accounting Standards prescribed under secnon 133 of the Act read with the Compartics {Iridian
Accounting Standards) Rules, 2015, ns amended, (“Ind AS”) and other necounting prncples
generally accepted i India, of the state of affairs of the Campany as ar March 31, 2024, the profir
and total compeehensive income, changes in equity and its cash flows for the vear ended on tha
e

2. Basis for Opinion

We conducted our audit of the Smndalone Financal Stremonts i accordance with the Stunchinds on
Audinng speafied under section 143(10) of the Act (5As). Onr respoinsibilines under those Siundands nee
fl.lt"[hltr desenbed the Aunditar's H.I:ﬁ]'lﬂﬂ sthilines for the Adsclit ofl thie Standaline Firtamel Srlemence
section of our repart. We are independent of the Company m necotdance with the Cogde of Fithics tssud
bj’ the Institune Df Charfered Accountants of Indin ﬂf:."l.]} Il'.'w.‘ﬂ'l'l:’i' with the |m.ir|‘bmsk-nn- roquireMEnTs
that are relevant 10 our audit of the financial smtements under the prenvisions of the Act and the Rules
made there under, and we have fulfilled oue other cthical responstbilitics in accordance with these
requirements and the ICATs Code of Ethics. We believe that the audit evidence we have obluned
sufficent and apprapriate to provide a basis for our audit opimon on the Standalone Financial Staterments.

3. Key Aodit Matters

::E audit matters are those mattees that, m our protessional | nenl, were of most sipruficance m o

it of the Standalone Finanaal Statements of the current | These matters were addressed i1 the
context of our audit of the Stndalone Fitiancial Statements as a whiie, and in faming our opinion theon,
and we do not provide a separate opinion on these mutters. We have determined that there are 5o mutters
to be deseribed as key audit matters

+  Information Other than the Standalone Financial Statements and Auditor's Repont Thercon

The Company’s Board of Directors & responsble for the preeparation of the ather mfonmaoon. The
ather information compnses the mfoematon induded in the Management [Discusston ond Analoss,
Board’s Report meluding Annesure 10 Board's Repart, Corpomte Govemnance and Sharcholdor's
Information to the extent applicable, but does not include: the Standalone Finaneal Statements yrd
our auditor’s report thereon,

Our opinion on the standalone financal smtements does nor aver the other mfomation and we do
not express any form of assuranee conclusion thereon,
ZER0N

F i

- e
In connection with our audit of the financial statements, our responsbulity & 1o r%‘ﬁ;fv‘ﬁ;\
‘I.
L1

fice
L 1



information and, in dotng so, consider whether the other information is matermlly incosastent with
the Standalone Financial Statements or our knowledge obsuned during the course of our audit or
otherwise appets to be materially misstated. |

If, based on the work we have performed, we conelude that there is matenial misstatement of this
ather informanon; we are required 1o repart that fact. We have nothing o reporr s regard

7 Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible fise the matters stated in sectiom 13(5) of the
Act with respect to the preparation of these Standalone Fitancial Statements that give a true and
farr view of the financal posttion, financnl performance, total comprehensive income, changes m
equity and cash flows of the Company in sccordance with the Ind AS and other ACCOUN g
ponciples generally accepted in India. This respoasibility also includes maintenance of adequate
accountng records in accordance with the provisions of the Act far safeguarding the assers of the
Company and for preventing and detecting frauds and ather irregulanties; sclecnon and applienson
of appropriate accounting policies; making udgments and cstimates that are rensonible and
prudent; and design, implementation and maintenance of equate intermal firancial controls, thar
were operating effectively for ecnsuning the accuracy and completeness of the accounting reeonds,
relevant to the preparation and presentation of the stwidddone finaneinl statements that Ve st
true and far view and sre free from marerial misst tement, whether due to fraud or error

In prepanng the Smndilone Fingncinl Staements, management s respanable for ossessing the
Company’s ability 10 continue us o poing concern, disclosimg, as apphicable matters relared 10 o atge
concern and using the gumg concemn basis of accountng unless management cither wiends 10
liquiickue the Company or o cease opemtions, ne has no reabiine altemative but to dise,

The Board of Directors s responsible for overseeing the Company’s financial reporting
process.
|

6 Auditor's Responsibilities for the Audit of the Standalone Financial Statements

A

Our objectives are to obtain reasonnble assurance about whether the Standalone Firkstieisl
Staternents as & whole are free from miterial misstatement, whether due to fraud or error, and 1o
issue an auditor’s report that includes our opinion. Reasnoable assirance & a high level of
assurance, butis not a guarantee that an audit conducted m sccordance with SAs will always deteet
A muatcrial missarement when it exists. Misstatements can arise from feaud or error and are
considered marterial if, mdiadually or in the aggregate, they coud resonably be expeeed 1o
nfluence the ecomomic deasions of users taken on the bass of these Stacidone Fmanoal
Statements.

As part of an audit in accordance with SAs, we exereise protessional pudgment snd mamtam
professional skepticism throughout the audit. We alsor

i) Idennfy and asscss the nsks of matenal musstatement of the standalone finandial siatements,
whether due to feaud or error, desipn and perfarm auidit procedures respatisive to those sk, and
obtain audit evidence that is sufficient and appropriate 1o provide a basis for our opmion. | he sk
of not detecting a material missiaterment resulting from fraud i higher than for one resulting from
error, a8 fraud may involve collusion, forgery, intentional amissions, misrepresentatons, or the
override of internal eontml.

if) Obtain an understanding of tntemal fnancal canimols relevant o the sodit 1 order 10 desipn
audit procedurcs that are appropriate in the crcumstances. Under seetion H3R0) of the A, we

__L_‘_\_‘
‘,..-'.b s
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are ulso responsible for expressing our opinion on whether the Company has adequate intermal
financial controls system in place and the operanng effecuveness of such controls, .

i) Evaluate the appropriateness of sccounting polides used and the reasonableness of ACCOMNTIg
estimates and related disclosures made by management.

|

v) Conclude on the appropriatencss of management’s use of the Boing concern basis of accotining
and, based on the audit evidence obmined, whether a material uncertanty exists related (o events
or conditions that may cast significant doubt on the Company's abidity to continie us & poing
concern, If we conclude that a materinl uncertinty exists, we are reqquired to deaw artention moogr
auditor’s report to the related disclosures i the Sundskone Finmgal Staterments ar, if such
disclosures wre inadequate, to modify our apiion. Our conelisions are based on the uidis evicimce
obuined up to the date of our auditor’s repart. Fowever, future events or conditoms may et
the Company to cease to continue as a going concern

v) Evaluate the overall presentation, structuze and content of the Smndatone |inuncul Stmtements,
induding the disclosures, and whether the Sandalane Financial Statements represent the underlying
trangactions and events ina manner that achieves fair presenration.

€. Matesality is the magnitude of misstatements in the Standalone Financial Statements thay,
individually Orin aggregate, makes it probable that the economic decdons of g reasonalily
knowledgeable user of the Standalone Finanetal Statements may be influenced We consider
quantitative materality and qualitanve factars in () plnnmg the scope of our audit work and m
evaluating the results of our work; and (i) to evaluate the ¢ tfect of any identified musstement m
the Standalane Financial Staterments,

D.  We communicate with those charged with governance reggarding, among other mattess, the plained
scope and tuming of the audit and stgnificant audst findings. including any significin deficences i
intemal control thar we identify during our audi

E  We dso provide those churged wath povemance with 2 statemient that we lave complicd with
relevant ethical requirements regarding independince, and 1o communicate with them &l
relationships and other matters that tay reasonably be theught to bear on our mdependence, ad
where applicable, related safeguards.

F.  From the matters communicated with those chatged with governance, we determine those matiers
that were of must significance in the audit of the Standalone Financial Statensents of the current
penod and are therefore the key audit matters. We describe these matters in our suditor's report
unless law or regulation precludes public disclosure abour the matter ar when, in edtrerriely rare
circumstances, we determine thar a matter should not be commumnicied in our cepont beviuse the
adverse consequences of domng so would reasonably be expeeted to ounvegh the pulslic inseress
benefits of such communication, S

T

. (A

I1. Report on Other Legal and Regulatory Requirements 13 Ol‘ ¥
L As required by Secnon 143(3) of the Net, based om our audin we et thiat: " o

A, We have sought and obraned all the infurmation and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit

B In our opinton, proper books of account 35 required by law have been kept by the Cormpariy s,

fir as it apipears from ous examination of those books.



G,

The Balance Sheet, the Statement of Profit and 1ass iy Other Comprehensive Tneome,
Sutement of Changes m Equity and the Statement of Cashy Fow dealr wath by thus Repaort are
agreement with the redevant books of aceount

In our opinion the aforesaid standalone financial statements comply with the Ind ASs specificd
under Section 133 of the Act, read wath Rule 7 of the Companics (Accounts) Rules 2014

On the basis of the written representations received from the directors as nn March 3, 2024
take non record by the Board of Direcrars, none of the directors is disgualified as on March 31,
2024 fram being appainted as a directat in terms of Section 164 {2) of the Aer.

With sespeet 1o the adequacy of the internal finanaal controls over finaneial reparting of the
Company and the opemting effecriveness of such contnls, refer 10 our separate Report
“Annexure A”. Our report expresses an untmodified opinion on the adequacy and operaring
effectivencss of the Company's mternal finaneal contrmls aver financal repuorting

With respect to the other matters 1o be meluded n the Audinor's Reprirt i nccordanie with the
requirements of section 197(16) of the Aci, as amended, i1 oir optriidinn and 10 the best of o
infermation and according to the explanasons given 16 s, the remunermtion paid by the Company
to its directors dunng the year is m accordance with the provistons of section 197 of the A,

With respect to the other matters to be included in the Auditar's Report in accordance wath Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended In our opuson and 10 the best of

aur infammation and according to the explanations given to us:

i} The Company does not have any pending liigations | which Would impact its financial
positlon,

) The Company did not have any long-term contracts inchsding denvanve contructs for which
there were any matesial foreseeable losses.

iif) There were no amounts which were required 10 be ransferred 1o the Tnvestor Fabucatten
and Proteetion Fund by the Company.

i)

8. The Management has represented thar, 1o the best of us kencrodedge wind bedief, no funds
{which are matenal either mckivichually or in the aggrrepate) have been advanced or losiied or
invested (cither from borrowed funds or share premium or any ather sotirces or kingd of
funds) by the Campany 1o or in any other person or enty, Incduding foreign entry
(“Intermedianies”), With the understanding whether recorded in writing or otherwise, tha
the Intermediary shall, whether directly or indirectly lend or invest in other persins o
enttiey identfied in any manner whatsaever by or on behalf of the company (“ultirmite
beneficiaries™) ar provide any guaraniee, security ar the like on behalf of the ultimaie
Beneficanes;

b, The Management has represented, that, 1o the best of its knowlidie and bulief, o fands
(which are matenal either indivadually or 1 aggregare) have been recevid by coenpany
from any person or entty, including forcyen enlity (“Funding paries™, wuly the
understanding, whether reconded in wrinng or otherwise, that the compiny shall. Whether
dircetly or indirectly, lend or mvest i ather persing (o ottt klentfed in amy munnrs
whatsoever by or on behalf of the Funding party (“Ullenate Beneticans") or provide any
pusranter, Securty or the like on behalf of 1l Bendticnos,

T,
3 'f;::;rr‘.u‘.“'i\-
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I

¢ Based on the audit procedures that have been considered reasonable and appropriate
in the drcumstances, nothing has come to our notice thit has eaused to heliove that
the representations under sub clause (1) and (u) of Rule 11(¢), as provided under (x)
and (b) above, contain any material mis-starement.

v} During the year, company has not declared ar paid dividend durng the year which is
complianee with section 123 of the Compunies Aer, 2013

vi) Based on ouy examination, which includes test checks, the campany has used accounnng
software for maintaining its books of accounts for the finuncial year ended on March 31 2024
which does not have a feature of recording audit teails (edit log) facility and the same has
been operated throughout the year for all relevant transaction fecorded in the sof; Twire

|
J"*.xpmvjmtnkul:HI}afﬁ:GwnpnMu{ﬁmmmn}Ruln,mHhWkahh&wn.’tpul 1, 2023,
reportng under Rule 11(g) of the Companies (Audit & Auditars) Rules 2014 on prescreition of
audit trails as per the satutory requirement for tecoed retentlon is nor applicable for the finanaal
year ended March 31, 2024.

As requiced by the Companics {Audioe's Report) Order, 2020 the Order™) issued by the Central
Govemnment in terms of Section 143(11) of the Act, we gve i “Annexure B o stutement on the
matters speafied in paragraphs 3 and 4 of the Order 1o the extent applicable.

For: GAMS & Associutes LLP
Chartered Accountants
FRN{ ONS00094
UDIN NO, 240282.18 BXAVEF 1732
W ,';jj‘ %, =

il (7o
CA Anil Gupta Q\ Sefif;
Partner ,} 3=
M.No.; 088218 Rdnar

Place: New Delhi
Dared: 30.05.2024



SARNIMAL INVESTMENT LIMITED

ANNEXURE “A" TO THE INDEPENDENT AUDITORS REPORT

(Referred w in 1(f) under ‘Report on Other Legal and Regulatory Requirements’ Section of our
reports to the Members of Sarnimal lnvestment Limited of even date)

Report on the Internal Financial Controls under Clause (i) of sub-section 3 Section 143 of the
Companies Act, 2013 ("the Act')

We have audited the intermal Financul Conmols over fimancinl reporting  of SARNIMAL
INVESTMENT LIMITED ("the Company™) us ot March 31, 2024 in contuacton with onr sudit of

the standalone financial statements of the Company far the year ended on thar date

Munagement's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining mtemal finanenl conmols
based on the internal control over financial reporting criterin established by the Company considenng the
cssential components of intesnal conteol stated in the Gudance Note on Audit of Interral Financal
Controls over Financial Reparting issued by the Institute of Chanered Accountants of Indm (1CAT™
These responbilivies include the design, mplementation and mantenance of sdeguate mtemal finaoeial
controls that wese operating effectively for ensuring the orderly snd efficient conduct of its husiness
including adherence to the Company's polictes, the safeguarding of its asscts, the preventan and
detecuon of frauds and errors, the aceuracy and completeness of the secountng records, and the timely
preparation of reliable financial information, as required under the fflmnpun.w_! Aet, 213

;ludimr'l Responsibility

Our responsibiliy » 10 cxpress an opinion on the Company's wiemal financal controls over e
veparting based on our audit. We conducted our audit m accordance with the Gradanee SNare on Audi
of Internal Finanoal Conrols sver Financtal Reporting (the 'Guidinee: None) and the Standands on
iul.ﬁllﬁg. e h}' the 1CAL snd deemed to be P:‘i.‘t-ﬂj.‘lbtd wmdir Secton 14300 of the € s 4
2013, to the extent apphicable to an audit of wtemal financial controls, both applicable o an audi of
Internal Finanenl Controk and, both tesued by the Insutute of Chartered Accountants of India  Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable sssurance about whether adequate mternal financial controls uver
financul reportng was cstblished and maintained and if sueh controls openated effectvely in all miarens|
reApCs.

Onar audie mwvolves performing procedures 1o obtain audit evidence about the adeguacy of the internal
finuncial cantrals system over financial reporting and their operating effectvencss Cur audit of imienal
financial controls over financial reporting included obtmming an| understandmg of mtcrml finuncw)
contrals bver fimineal reporung, assossing the rsk that a matertal weakness cxsts, and testmg wnd
evaluating the design and opdéranng effeciveness of internal control based on the assessed ok The
procedures selécted depend on the auditors’ judgement, meluding the assessment of the nsks of maremal
miusstatetrient of the financial sttements, whether due o feand or cror

Wi believe that the sudit evidence we have obtained s sutfioen and appropmate o provilde o hasse of
oy audit I:’ir!lﬂiril'l ot the l'_'umpam-'- internnd fimancial comirnls sistm ver fivard il vty

Meaning of Internal Financial Controls over Financial Reporting

A company’s miemal financial control over fnancil reporting s A process designed o provide
reasonable assurance regarding the reliability of financal repormng and the preparation of fininewl
sutements for external purposes in accordance with generally accepted sccounting prsciples.
company's ntemal financial control over financul reporting meludes thise policies and procedures thilt
(1) pertaint to the maintenance of records thar, in reasonable detail, aecurtcly and fairly reflect the
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transactions and dispositions of the assete ol the Company, [ provade remsonable assurance thas
transactions arc recorded ds Hecessary 1o permit prepasation of financil stuements i scoordance with
genenlly sccepted accountng pancples, and that recapts and expendituces of the ( ampany sre being
made only in accordance with asthomzations of the Management and directors of the Company; and (3)
provide reasonable assurance fegarding prevention or timely deteetion of unauthorized acquisition, use,
or dispasition of the Company's assets that could have a matesial effect on the Anancial statements.

|

Inhetent Limitations of Internal Financial Conteols Over Financial Reporting

Beeause of the inhetent limitations of inteenal financul controls aver financal reporang, wchsling the
possibality of collusion ar fmpropes management override of coatrols, matenal misstitements due 10
crror of fraud may oecur and not be detecied,  Also, projections of any evalmation of the nrernal
financual controls over financial reporting to future peciods are subjeet o the fisk that the muernal
financial control over financial rEporung may become madeguate because of changes i condinions, or
that the degroe of compliance with the palicies or procedures may deterorate

Opinion

In our opinion, the Company has, in all maesal hespects, an adequate internal financial comtrals 5y stem
over fmancial reportng and such internal financial controbs over financial reportng were Operating
effectively as at st March 2024, based on the internal gontrol over financal PO criteru
established by the Company considermg the essential components of internmal conwol siated i the
Guidance Note on Audit of Internal Finaneil Controls Over Financial Reporting ssued by the Instinste
of Chastered Accountants of indin

ForGAMS & Associates LLP

Chartered Accountanis
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal & Regulatory Requirements® sectiun
of aur report 1o the Members of Sarnimal Investment Limited of even dute)

Pursuant 1o Companies (Auditors Report) Order 2020

T'o the best of our informanon and sccording 1o the explinatians provided ro us by the company and the
books of sccounts and records examined by us in the normal course of Audit, we state that

®

()

(i)

(i)

{0

(1)

(&)
(d)

(e)

As expluned w us, There are no property plant and equipment and muangible assets in the
company. Hence, reporung under elause 3(B)(a) = not applicable

As expluined 1o us, There are no property plant and éqmprmmt and mtangtble assers i the
company. Hence, reporting under clause 3((b) 1= nat appheahle

As explatned to us, there i no immavable properry h{lﬂd by the compasny

The Company has nort revaleed any of its Mroperry, plant and Fquipment’s and Tnmagibile
assets dunng the year

No pmr_r:cdmg;. have been mitired dl.l:"ulg the veir or an- pending agsanst the COMDUAYY s
at March 314, 2024 for holding any benami proparty under the Benami § ransacnons
(Prolubimion) Act, 1988 (as amended 2016] and rules made thereyrdor

{a) As exphined 1o us, the company halds mventory of shaces and those sre i deman
form 40 it & nor possible 1o physically venfy the mventary by the management

{b) The Company has not been sanctioned wotkmg capital limits in exeess of R 5
Crofes, in aggregate, at any points of time dunng the year, from banks o finaneial
institutions on the basis of security of current asscts and hesiee teparting under
clause 3(i0)(b) of the Order is not applicablie.

The Company has granted loans, secured o unseeured 1o companies, fiems, Tind
Luability Pasmership or other parties eovered in the reégmiter mamtamed under secpon 189
of the Act. Accardingly, the provasions of eliuse i) (a) to (C) of the Ovder are applicabc
to the Company

L The Terms and condinons of the prant of sueh lean are prma facie no prepdical
to the company’s wiercst, '

2. The schedule of repayment of prnopil and pament of jnerest has boen
stipulated und the repayments and meeipits are ropular

3, TIn sespect of the loans granted by the company, there i no overdue amoum
romaining outstanding as at the Balance sheet dute

4. No loan granted by the company which has fllen due dueing the gear, has boen
renewed or extended or fresh loans granted 1o settle the over duks of exmting
loans given o same pastics

5. The Company has nat granied any jonms or .l-l.i.‘;'ll:ltl.'.a in the danre oF ket vither
repayable on demand or without speaifying duy temns o period of e pay
during the vear. Hence, reporting under clause ?I-r m)(F) 1 noe applicable

In our opinion and according 10 the mformation ul explimaneny greei g s, Hag cumnpyiie
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(m)

(b)

has complied with the provisions of scction 185 and 186 of the Companies Act, 2013, in
respect of losns, investments, guarantees, and securily

The company has not accepted any deposit or imounss which gre dessmed 0 be diposits
and hence the directives isssed by the Reserve Bank of Tndia and rhe provisions of Sectuan
73 10 76 or any other selevant provians of the Agt and the Companies (Acceptance of
Deposit) Rules, 2015 with tegard 1o the deposits accepred fram the public an nor
applicable. Hence, reporting under M) of the order i nut applicable

As informed 10 us, the maistenasce of cost reconds has not been speatfied by the Correnl
Government under sub-section (1) of Seeton 1R of the Commpinies Aer, i teRpeet of the
activinies carried on by the company.

According o information and explanations given 0 us and oo the lusis of i
examnaton of the books of account, and reconds, r.h_l- Company has been peneralle vegular
in depositing undisputed statutoey dues including provident fund, Employees Suite
Insurance, Income-Thx, Sales Tax, Service Tas, Duty of Customs, Duty of Exeiie, Valiy
Added Tax, Goods und Services Tax, Cess and any other statory dues with the
appropriste authanties. According 1o the information and explinations give 1o us, no
undisputed amounts payable in respect of the above were in Brrears as at March 31, 2004
for a period of more than six months from the dare oa when they herame pavable

According to information and explanations piven 1o b, there ire i dies af ICTMBE AN,
wiles tax, service tax, duty of custams duty af excise, valie sdded 1 outstandmy on
account of any dispute. |

There were to transactions telating to previoushe anseeorded ineame thar have licen

sucrendered ot disclosed us income dunng the year m the tix amsessmcits under the

Income Tax et 1961

-

The Company has not taken any loants or prher barcowings from any lendee
during the vear hence, reporting under cliuse S0x)a) of the Order i 1ot
applicable.

b, The Company has not been declired willfial defaubier by any bank or foancil
insttation or govermment or government authorty.

¢ The company has not tken any long-teenr lodn dusing the vear and there are
outstanding term loans wt the begnning of the veur and henee, PTG nder
cliuse 3(ix)(e’) of the Order i3 ot applicable.

d. On an overall examinstion of the financial sttements of the campany, ru funds
were ratsed for short werm by the company. Henee repornng under this elayse =
nqgt applicable.

€ On an ovenll examianon of by finaneal | statoments of the company, (e
Company bas not mken any funds from the et TF PETST On decount i i G
meet the oblgatons of s subssdisie

£ The company has gor mused any loans dunng the year and hence neporg of the
clause 3(e)(f) is not applicable

Based upon the audit procedures performed and the nformution snd explainations grvon
by the management, the Company has not rased money by way of imel public offer or
further public offer inchiding debr instraments and tenmn Toans Abo, Company has 1o
made any preferential allotment or pavaic phicement of the shares or convernblc
debentures (fully o partly or aptioaally) Aceordingly, the provisions of clase 33 of the
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(i)

i)

(x1v)

(x¥)

{xvi)

(xvil)

()

arder are aot applicable to the company and hence nor commented upon.

Based upon the audit procedures performed and the mformanon and explanations given
by the management, we repost that no fraud by the company or on the company by its
officers or cmployees has been noticed of seported during the year Also, there were no
whistle blower complaints received by the compiny which could be considered while
determining the Nature, Timing and Fxtent of the Auds procedures hence, seportmg
under clause 3(xi) is not apphicalle

In our opmion, the company 1s not a Nidh Company. Therefare, the provisions of caase
3(x1i) of the order are not applicable t the Comipany)

In our opinian, all ransacnons with the related parties are in complance with section 177
and 188 of the ﬂﬂm].‘l:lmm Yer, 2003 and the ditaily have bevn diselosed i the ihgmial
Statements as required by the appheable accrimntbing Standarde

2. In aur opsmon the company has an aderyunte snternal audit syvtern g suns
with the size and the nature of its business

b, We have consdered, the internal audit reports for the year under nudit, issued t6
the company during the year and ull date, in determinmy the aature, timing and
extent of our sudit procedures,

Based upon the audit procedures performed and the information and explanations given
by the management, the Company has not entered |into any non-cash tansactons wirh
directors or persons connected with them. Aeeordingly, the provisions of clause 3 (xv) of
the Order are not applicable to the Company and henee not cimmented spon

(2) The Company s regstered under secuon 45-1 4 of the Reserve Bank of Inda Aet,
1934

(b} The eompany has not condueted any Non-bankmg lnancnl of Houssip §wamee
activities withowt @ valid Cortificate of Repsteanon (CoR) from Reserve bank al
Imckip Aet, 1934

{e} The Company is not a Core Investment Company (C1C) us defined o the
regulations mude by the Reserve Bank of Indfa

(d) There is no CTC as a part of the group.
The company has not incurred Cash losses during the financlal year covered by our sudis

and the immediately preceding financul year.

There has been na resignation of the statutory auditors of the company dunng the
fiariceal Year,

On the basis of financial rtios, agting and expecied dates of roalisstion of finmncu] asscis
and payment of financial lnhilines, ather information accompanying the financial
staternents and our knowledge of the Board of Dirccrars and mmagement plans avd Based
o our examination of the evidence supporing the assymptions, sothmg has come w o
antenton, which causes us to beliove that any marenal Uncertamy exists psoon the date of
the audst reports indicating the campany bs o capable of meeting s habnlmes cx sty 1
the date of halance sheet as and when they fll due with 4 peniod of one vear from the
balance sheer date. We, however, state that this 1 not 4l assurance 25 1o fatur vty of
the company. We further state that our reporting ix based an the facts upto the date of th
audit repart and we neither give any guarintee nor any pesarance that all labilines falling
dmw&ﬂﬁn:pmodnfnmrmfmmm:hhﬁ&iheddm,mﬂgm discharged by the
cismpany as they fall duc.

s

s jf'_;,

o 8
R,



The CSR requuiréments are not applicable on the fomnpany. Henoe, seportng amder elawe
3fxx) 15 not upplicable

For
GAMS & Associates LLP
Chartered Accountunts
FRN: ON300094
UDIN: 24YOR2 2B BAVEF 782
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